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Background: 

• Formerly known as First State Community Loan Fund

• Established in 1993

• Not-for-profit Community Development Financial Institution 

(CDFI) and a Certified Development Company (CDC)
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Background: 

True Access Capital empowers 

organizations, business owners and 

entrepreneurs in Delaware and 

southeastern Pennsylvania - especially 

women, minorities and those who are 

underserved by traditional lenders - with 

technical expertise and access to capital.
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Why CDFIs? Why True Access Capital? 

✓Start-up Business or Organization? 

✓Risky Industry?

✓Collateral Shortfall?

✓Low Credit Score?

✓Equity/Down Payment shortfall? 
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Loan Programs:

• Microloan

➢ Loans from $10,000 to $50,000

• Business Growth Loan

➢ Loans from $50,001 to $500,000 

• Community Development Loans

➢ Loans up to $500,000 for eligible businesses and non-profits

• SBA 504 Loans

➢ Loans up to $5,500,000 for eligible businesses
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Loan Programs - Continued:

Examples of Eligible Use of 

Proceeds:

• Working Capital

• Equipment

• Leasehold Improvements

• Real Estate Acquisition

Loan Terms:

• 5 – 25 Years  

Interest Rate:

• Our interest rates vary by product. Because we provide additional services 

that banks typically do not, our rates tend to be slightly higher than banks. 

You should expect that your Lending Officer will discuss interest rates and 

loan terms with you.
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Other Loans
Participation Loans Loan Funds
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Disaster Relief

$5,000 Grant and Loan program

• Six page application, plus 

documents

• English and Spanish
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Programa del Fondo de Revitalización del Corredor West Side
Sesión de información

31 de marzo de 2021
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• Up to $500,000 available for 

projects in Northeast Wilmington

• Low interest loan

• Up to 30% may be forgiven

Northeast Wilmington Revitalization Fund
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• Available for projects in Wilmington

• Owned by People of Color

• Up to 20% in the form of a grant

The Empowerment Fund
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•A solid business plan

•A good market outlook

•Strong management and controls

•Financial records:

o At least 3 years preferred

o Interim as well as annual statements

o Tax returns

o Professionally prepared as much as possible

•Steady cash flow

•Sufficient income to repay loan over time

•Site control, option, or lease

•Adequate collateral

•Transparency and effective communication

•Experience 

Loan Application:

Tips & Suggestions
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Contact Us!

100 West 10th Street
Suite 300

Wilmington, DE 19801
302-652-6774 x112

www.trueaccesscapital.org

David Ortiz, Business Development Officer
dortiz@trueaccesscapital.org

215-696-3747 (mobile) 

http://www.trueaccesscapital.org/
mailto:dortiz@trueaccesscapital.org

